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Five Reasons to
Refinance Your
Mortgage

There is the old adage that it's
good to refinance your mortgage
if you can lower your interest rate
at least one percent; however,
there are many more reasons to
refinance your mortgage besides
lowering your rate. Here are just
a few:

Lower your interest rate.

Securing a lower interest rate
is one of the top reasons for re-
financing. This could make a big
difference in your monthly out-of-
pocket costs for housing and save
money on financing fees.

Build equity faster.

If you are in a position to make
higher monthly payments, you
may want to consider changing to
a shorter term on your mortgage.
This enables you to build equity
faster and save a considerable
amount of money on financing
fees.

Change your loan program.

You may find that you would
like to change from your Adjust-
able Rate Mortgage (ARM) to the
stability of a Fixed Rate mortgage
at some point. An ARM was prob-
ably the most attractive rate and
loan program when you first fi-
nanced your home, but you need
to compare different loan pro-
grams to find out if you can save
money with another type of loan
program that might work better
for you now.

Credit Score has improved.

If your credit score has im-
proved as a result of making your
mortgage payments on time and
in full each month, you may be in a
position to take advantage of your

Mortgage $ense

improved credit standing. We can
review your current credit score,
the terms of your existing mort-
gage, and review options for other
loan programs that could not only
reduce your monthly payment, but
also save you money on interest
fees paid over the life of the loan.

Use the equity you have
established.

A cash-out refinance allows
you to tap into the equity you
have built up in your home. You
may want to pay off revolving
credit card accounts, send a child
to college, or use the money for
home improvements or personal
expenses.

Regardless of your reasons for
wanting to refinance your exist-
ing mortgage, the First State Bank
Mortgage Team and | are interest-
ed in helping you make a decision
that works best for you. We can
review the terms of your existing
mortgage program and discuss
the options that are available to
you. It's not about the rate but
rather helping you achieve your
financial goals.

Mike Ogle is a Residential
Mortgage Lender at First State
Bank. Contact them at 573-302-
0080 or on the internet at www.
fsbfinancial.com.
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your SPORTS

Your Football Headquarters with 23+ Flat Screens & 125 Inch
Big Screen to catch all the Action of NFL Sunday Ticket, ESPN

College Game Day Plan, Mizzou Football and the NFL Network!

KARAOKE EVERY THURSDAY NIGHT!

ENTERTAINMENT

Jan 6th-Kricket Alley Jan 20th-Live Entertainment
Jan 7th-Well Hungarians Jan 21st-3rd Anniversary Parly
Jan 13th-Afternoon Blue Members Only
Jan 14th-Rough Ryders Jan 27-South 5 Jan 28-The Zeros

The Lake’s Best Kept Secret For Food!
Daily Lunch & Dinner Specials

(573) 348-1443

STONECREST MALL « 0SAGE BEACH
http://www.hootleggersgrill.com/
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We are a full service inspection company to help you
with all your inspection needs. Our company has
served all of Central Missouri and the Entire Lake
Area since 1998. Call us for your next inspection!

AMERISPEC

HOME INSPECTION SERVICE

* Relocation Inspections ~ * State Licensed Septic & Water Inspections
* Termite Inspections ~ * HUD Compliant Foundation Inspections

* Radon (NEHA Certified) * USDA Inspections

* Mold Inspections (Certified by EPA Lab)  + Air Quality Testing

Number One In North America /
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